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IMPORTANT NOTICE: This brochure is designed to help you understand our Approved
Retirement Bond policy. To make it easier to read, we haven't included all of the technical

details which apply to your policy here.

You can find the full details in your policy conditions, which form part of your legal contract
with us. This contract is provided by AIB life and governed by Irish law. This brochure doesn'’t
form part of any contract between you and AIB life, and if there’s any conflict between this

brochure and your policy conditions, your policy conditions apply.




AlIB LIFE ARF

AT A GLANCE

WHY CHOOSE AIB LIFE?

We all want to feel financially secure, but it can be hard to know
if you're on track. At AIB life, we help you feel better about your
future.

We put power into your plans, whether you're looking to
prepare for retirement, protect your loved ones or invest your
money in a flexible way. If you run a business, we can support
you too.

As a partnership between AIB and Great-West Lifeco, we're
built on over a century of experience. Now we're taking that
experience further, with the help of AIB’s Financial Advisors and
smart financial tools that live on the AIB Mobile Banking app.

WHAT'S THE DIFFERENCE
BETWEEN AIB AND AIB LIFE?

Allied Irish Banks, p.l.c. (AIB) is a separate company from AlB
life, which was launched in 2023. AIB life provides protection,
pension and investment products. AIB provides advice on these
products.




WHO'S THIS BROCHURE FOR?

One of the most important decisions you'll make when you
reach retirement is how to use the money in your pension pot.
If you're looking at your options after your retirement and want
a policy that allows you to keep your money invested, control
where it's invested and to take a flexible withdrawal,

this brochure may be for you.




WHAT IS AN APPROVED
RETIREMENT FUND?

An Approved Retirement Fund (ARF) is a retirement investment
policy which allows you to keep your retirement savings
invested after you retire. You can withdraw money from it
when you need it.

WHAT DO | NEED TO KNOW?

The AIB life ARF is for people who live in Ireland, aged between
50 and 80. It can only accept transfers from an eligible pension
arrangement and must be at least €10,000. A contribution
bonus may apply, depending on the size of the contribution,
which increases the amount of money invested in your policy.

If this applies, you'll see it in your quotation and Policy Schedule.

You can decide how to invest the money in your policy. When

it comes to investing, we can do all the hard work for you, give
you more control or offer you a mixture of both. We explain your
Investment options in section 3.

Charges will apply to your policy and will depend on the funds
you are invested in. We explain the charges in section 4.

You can withdraw money from your policy when you need it.
You'll have to pay to income tax, Pay Related Social Insurance
(PRSI) (if applicable) and Universal Social Charge (USC) on all
withdrawals taken from your policy. There may be a minimum
withdrawal amount which must be taken from the policy each
year under the imputed distribution rules, which we explain
along with your withdrawal options in section 5. Your AIB
Advisor can provide more detail on this.




You can use some or all of the value of your policy to buy an
annuity at any time. An annuity is a different type of post-
retirement product which provides a regular pension income

in retirement until you die. You can also transfer the value of
your policy to another ARF at any time. An early exit charge may
apply, which we explain in section 4. You should talk to your
AIB Advisor about these options if you want to know more.

We've answered a range of commonly asked questions in
section 6 which you may also find useful.

Your AIB Advisor can guide you through deciding whether this
product is for you.

WARNING: If you invest in this product, you may lose some or all of the money you invest.

WARNING: The income you get from this investment may go down as well as up.




KEY BENEFITS OF
THE AIB LIFE ARF

1. CONTINUED TAX-FREE GROWTH

With an ARF your money remains invested after your
retirement. You therefore have the opportunity to continue
to grow your retirement savings without paying Capital Gains

Tax (CGT), Deposit Interest Retention Tax (DIRT) or exit tax
on investments.

2. FLEXIBLE WITHDRAWALS

The AIB life ARF gives you the flexibility to withdraw money
as and when you want to. See section 5 for further
information on your withdrawal options.
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3.OUR CHOICE OF FUNDS

Our funds cover a variety of risk levels, asset classes and
investments, so there’s an option for most types of investors.
Some funds keep investment risk low and generally offer
low returns, while others aim for higher returns and are
riskier. Most of all, we ensure your money is looked after by
continually monitoring the performance of our funds and
fund managers.




YOUR INVESTMENT
OPTIONS

The AIB life ARF offers a range of funds to choose from.

Each of these funds will invest your money in assets like shares,
property and government bonds, with different levels of risk
and expected growth. This allows you to invest your money in
a way that reflects the amount of risk you're comfortable with.

You pick the fund(s) the money in your policy is invested
into and decide if and when you want to switch money
between funds.

Your AIB Advisor can explain our fund range to you and help
you choose a fund that suits your needs. Further detail on the
funds can be found in our AIB life Fund Guide and at
aiblife-fundcentre.saolassurance.ie.

WARNING: The value of your investment may go down as well as up.

WARNING: This product may be affected by changes in currency exchange rates.

WARNING: If you invest in this product you may lose some or all of the money you invest.



http://aiblife-fundcentre.saolassurance.ie

We've made sure the charges on our AIB life ARF are simple
and transparent. Here are the charges to be aware of and how
they work:

1. Contribution charges: A contribution charge may apply to
the money you put into your policy, reducing the amount
invested into your selected funds

2. Annual management charges: An annual management
charge will apply for each fund your policy is invested in.
Each month we take one twelfth of the annual management
charge by deducting units from your policy

3. Early exit charges: An early exit charge may apply if you
withdraw all or part of your investment in the first five years.
This charge is taken from the amount you wish to withdraw
and may vary depending on what year of your policy you
are in when you withdraw

We want to make it easy for you to see what charges
you are paying:

e Before you take out your policy, you'll see the charges which
will apply to your policy in your quotation. When you take
out your policy, we'll provide you with these charges again
in your Policy Schedule
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e You can find details of the annual management charges for
all available funds in our AIB life Fund Guide

We don'’t charge you for switching between funds. However,
different funds may have different annual management
charges, so you should consider those before you make a fund
switch.
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YOUR WITHDRAWAL
OPTIONS

You can withdraw some or all of the money from your policy
when you need it. You will have to pay income tax, PRSI

(if applicable) and Universal Social Charge (USC) on these
withdrawals.

There are three main ways you can withdraw your money:

e Regular withdrawals: You can set up a regular withdrawal
to be paid to you every month, three months, six months, or
once a year. The maximum regular withdrawal you can take
is 15% of the value of your policy each year

e Partial withdrawal: This is where you cash in a part of your
investment, and your policy will continue with the remaining
value. Your withdrawal must be at least €350 and there
must be at least €1,000 left in your policy after taking the
withdrawal

e Full withdrawal: This is where you cash in the full amount of
your policy, and your policy will end

If you make a full or partial withdrawal you may incur an early
exit charge, which we explain in section 4. There are no early
exit charges on regular withdrawals. There may be a minimum
withdrawal amount which must be taken from the policy each
year under the imputed distribution rules.

WARNING: The income you get from this investment may go down as well as up.
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WHAT ARE IMPUTED DISTRIBUTIONS?

By law, we must deduct a minimum amount of tax from your
ARF every year. This applies even if you haven’t taken any
withdrawals from your policy.

Towards the end of each year, we check the value of the
withdrawals you have taken from your policy and compare this
against the minimum required:

* 4% each year from the year you turn 61 (or 60 if your
birthday is 1 January)

* 5% each year from the year you turn 71 (or 70 if your
birthday is 1 January)

* 6% if the total value of your ARFs and vested PRSAs is more
than €2,000,000

If you have withdrawn less than the minimum, we will set up a
one-off withdrawal for this difference and pay you this amount
after deducting the appropriate tax.

WARNING: The income you get from this investment may go down as well as up.
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QUESTIONS AND
ANSWERS

IS IT POSSIBLE THAT MY ARF WILL
RUN OUT OF MONEY BEFORE | DIE?

Yes. As your retirement savings are still invested, the value of
your investment may go down as well as up. If you withdraw
more money than your ARF is growing by each year, the value
of your policy will fall and could run out before you die.

WHAT HAPPENS TO MY
ARF WHEN | DIE?

If you die, your estate will receive the value of your policy. This
money may be subject to tax in the hands of your beneficiaries.
For example, Capital Acquisitions Tax (CAT).
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HOW ARE THE TAXES PAID
ON MY WITHDRAWALS?

We will deduct any income tax, PRSI (if applicable) and
Universal Social Charge due under the Pay As Your Earn (PAYE)
system from any withdrawals taken from your policy. By law, we
must deduct income tax at the higher rate unless we receive a
certificate of tax and standard cut-off point for the year.

EUROPEAN COMMUNITIES (DISTANCE MARKETING OF CONSUMER FINANCIAL SERVICES)
REGULATIONS, 2004

A financial service or product being provided on a distance basis means that it didn't
involve face-to-face contact. If we provide a product on a distance basis, we're obliged to
provide certain information. We have included this information under various sections in the
documents we have provided to you, including this brochure. All information we provide will
be written in English.
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We’re always on hand to help. But who you contact
will depend on what you’re trying to do.

If you want to speak to an AIB Advisor:

Book a callback: aib.ie/make-a-plan
n Visit a branch: aib.ie/branchlocator
S KW orCall: 01 771 5867 | Mon - Fri, 09:00 - 17:00

For all other queries speak to AlIB life:
/\

@ Email: hello@help.aiblife.ie

(@)
u or Call: 01 912 4455 | Mon - Fri, 08:00 - 18:00

If you want to update your contact details or view your
' | documents, it’s easy in the AIB Mobile Banking app:

= Just click AIB life in the Products tab or directly from
your accounts list, then either of the below:

1. Update details: Visit AIB life Changes tab
and make a request

2. View documents: Visit AIB Advice tab
to download your brochure or policy conditions

In the interest of customer service we will record and monitor calls.
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