AIB Group plc

EUR 625,000,000 Fixed Rate Reset Additional Tier 1 Perpetual Contingent Temporary Write

Down Securities (the “Securities”)

PRICING TERM SHEET

23 April 2024
Issuer AIB Group plc (Ticker: “AlB”)
Issuer LEI 635400AKJBGNS5WNQL34
Securities Fixed Rate Reset Additional Tier 1 Perpetual Contingent Temporary Write Down

Securities

Issuer Ratings

A3 (Positive) / BBB (Stable) (M /S)

Expected Securities Ratings

Bal/BB-(M/S)

Ranking Direct, unsecured, unguaranteed and subordinated obligations of the Issuer
which rank pari passu, without any preference, among themselves

Format Reg S, Registered

Size EUR 625,000,000

Pricing Date 23 April 2024

Issue Date 30 April 2024 (T+5)

Reset Dates

30 April 2030 (the “First Reset Date”) and each fifth anniversary date thereafter

Issue Price 100.000%
6-yr Mid Swap Rate 2.865%
Re-offer Yield (Semi-Annual) 7.125%
Re-offer Yield (Annual) 7.252%
Margin (Re-offer Spread vs. 438.7bps
€MS)

Reset Reference Bank Rate 2.910%

(fallback rate in case of First
Reset Date)

Interest Payment Dates

30 April and 30 October of each year, commencing on 30 October 2024

Interest Rate

7.125% per annum from and including the Issue Date to but excluding the First
Reset Date (the “Initial Fixed Rate Interest Period”). Thereafter, the interest rate
will be reset every 5 years to a fixed rate based on the then prevailing 5-year EUR
mid-swap rate (subject to any Benchmark Event) + the margin of 438.7bps (no
step-up)

Interest Amount

€35.625 per Calculation Amount for the Initial Fixed Rate Interest Period

Optional Redemption

The Issuer may, in its sole and full discretion but subject to certain conditions
(including Supervisory Permission and the Prevailing Principal Amount being
equal to the Initial Principal Amount) elect to redeem all (but not some only) of
the Securities on any day falling in the period commencing on (and including) 30
October 2029 and ending on (and including) the First Reset Date or any Interest
Payment Date thereafter at their Prevailing Principal Amount

Early Redemption Events

The Issuer may, in its sole and full discretion but subject to certain conditions
(including Supervisory Permission), elect to redeem all (but not some only) of the
Securities, upon the occurrence of a Tax Event (Additional Amounts and
deductibility), a Capital Disqualification Event or a Loss Absorption
Disqualification Event, at their Prevailing Principal Amount




Clean-up Call Option

75% or more if the aggregate principal amount of the Securities originally issued,
subject to certain conditions (including Supervisory Permission)

Substitution or Variation

If a Tax Event (Additional Amounts and deductibility), a Capital Disqualification
Event or a Loss Absorption Disqualification Event has occurred and is continuing,
then subject to certain conditions (including Supervisory Permission), the Issuer
may at any time (whether before or following 30 October 2029) either substitute
all (but not some only) of the Securities for, or vary the terms of the Securities so

that they remain, or as appropriate, become, Compliant Securities

Fees 0.800%

All In Price 99.200%

Net Proceeds EUR 620,000,000

Joint Lead Managers BofA Securities Europe SA, Goldman Sachs International, Goodbody Stockbrokers UC,
J.P Morgan SE, Morgan Stanley & Co. International plc, UBS Europe SE

Structuring Agent J.P. Morgan SE

ISIN X52808268390

Common Code 280826839

This document has been prepared by the Joint Lead Managers for information purposes only, is not intended to create any legally
binding obligations on the Joint Lead Managers and should not be construed as an underwriting commitment or a recommendation to
conclude any transaction. The transaction described in this document is subject to execution of definitive legal contracts, including the
relevant underwriting or subscription agreement, the delivery of conditions precedent and the completion of any necessary disclosure
documentation. This document is confidential and may not be distributed (in whole or in part) to any other person, save for your
professional or other advisers, without the prior written permission of the Joint Lead Managers. This document is only for the information
of the Issuer and the Joint Lead Managers and is not for, and may not be relied upon, by any investor or any other person for any
purpose. The Joint Lead Managers are not providing any financial, legal, tax or other advice to any recipient.

The Joint Lead Managers may from time to time, as principal or agent, have positions in, or may buy or sell, or make a market in any
securities, currencies, financial instruments or other assets underlying the transaction to which this document relates. The Joint Lead
Managers’ trading and/or hedging activities related to the transaction to which this document relates may have an impact on the price of
the securities to which this document refers.

Disclaimer

Not for distribution, directly or indirectly, in or into the United States or any jurisdiction in which such distribution would be unlawful. Any
Securities issued will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”) and may not be
offered or sold in the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities
Act).

The Securities are not intended to be offered, sold or otherwise made available and should not be offered, sold or otherwise made
available to retail clients in the European Economic Area, as defined in the rules set out in the Markets in Financial Instruments Directive
2014/65/EU (as amended) or as defined in COBS 3.4 in the UK. No EU or UK PRIIPs key information document has been prepared as
not available to retail in the EEA or in the UK.

The announcement is only being made to and is only directed at (i) persons who are outside the United Kingdom, (i) persons who have
professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, or (iij) those persons to whom it may otherwise lawfully be distributed (all such persons together being
referred to as “relevant persons”). Any security, investment or investment activity to which this announcement may relate is only
available to, and any invitation, offer, or agreement to engage in such investment activity will be engaged in only with, relevant persons.
No other person should act on or rely on it or any of its contents. FCA CoCo restriction.

In connection with Section 309B of the Securities and Futures Act 2001 of Singapore, as modified or amended from time to time (the
“SFA”) and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the “CMP Regulations 2018”), the
Issuer has determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of the SFA), that the Securities are
“prescribed capital markets products” (as defined in the CMP Regulations 2018) and Excluded Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment
Products).

The offer and sale of the Securities in Canada is being made on a private placement basis only pursuant to an exemption from the
requirement that AIB Group plc prepares and files a prospectus under applicable Canadian securities laws. No prospectus has been or
will be filed with any securities commission or other securities regulatory authority in any jurisdiction in Canada in connection with the
offer or sale of the Securities. In Canada, this announcement is only directed at and is only being distributed to persons in or resident in
the Province of Alberta, British Columbia or Ontario purchasing, or deemed to be purchasing, as principal that are accredited investors
as defined in section 1.1 of National Instrument 45-106 Prospectus Exemptions or section 73.3(1) of the Securities Act (Ontario), as
applicable, that are not created or used solely to purchase or hold the Securities as an accredited investor under NI 45-106, and that are
"permitted clients" as defined section 1.1 of National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant
Obligations (such persons, "Accredited Investors”).

This announcement is not intended to be distributed to or reviewed by anyone other than you. This announcement does not constitute
an offer to sell or a solicitation of an offer to buy Securities.

Relevant stabilisation regulations including FCA/ICMA will apply.



Credit ratings are not a recommendation to buy, sell or hold Securities and may be revised, suspended or withdrawn at any time by the
assigning rating agency.



