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EUR/GBP opens above 86p

Euro/US Dollar Exchange Rate

Throughout last week, heightened geopolitical tensions in relation |11

to the Middle East, remarks from a number of central bank officials |,
and a plethora of data releases impacted investor sentiment. ’_/\1
Overall, the S&P 500 declined by 3% while the Euro Stoxx 50 |'*° H\ )J \”J\T
registered a 0.7% loss. Meantime, having briefly topped $90 per |109 A S
barrel Brent crude oil ended the week near $87 per barrel. o8 ld \V\J} N /\H \/\ r/]\
Amid recent strong US data, including last week’s above consensus [+ i\\/ L/‘/
retail sales release, a slew of Fed officials, including Chair Powell |106 A
have sounded more hawkish on the rates outlook recently. The Los ‘ ‘ ‘ ‘ ‘ ‘
overarching message from Fed officials is that they are in no rush 24-0ct  21-Nov  19-Dec  16-Jan  13-Feb  12-Mar  09-Apr
to cut rates. In contrast, comments from ECB officials, including
President Lagarde, suggest that a rate cut at the June meeting is [ Euro/Sterling Exchange Rate
likely. In the UK, the data have been mixed. CPl and wage data
remain elevated but retail sales are weak. Against this backdrop,
remarks from some MPC members indicate that rates may be cut M M
soon, while others appear to be in favour of leaving policy on hold. 087
Currency-wise, amid the risk-off mood on markets stemming from hm
the conflict in the Middle East and the hawkish tone from Fed |[°%% \/v_/v WA F
officials, the dollar was holding a firmer tone initially last week.
Indeed, EUR/USD registered a fresh YTD low of $1.06 last Tuesday.
However, the greenback handed back most of its gains before the [oss \ \ \ \ \ \
close on Friday. Elsewhere, sterling was on the defensive. In level poct AMov Wobec  ledn  BFe  mMer o0A
terms, EUR/USD opens today near the midpoint of $1.06-1.07. -
EUR/GBP is operating up above the 86p threshold. 12 Sterling/US Dollar Exchange Rate
This week, the main releases will be US GDP for Q1, and the March e A
reading of core-PCE inflation. Meantime, the flash PMls for April in  |*¥ —JV\—N]"E\]&V‘MW&W
the main advanced economies are due. Investors will also be [** A/ W \/Mv* ) \1
keeping a close eye on geopolitical tensions. 125
Daniel Noonan, Economist, AIB 124 N lh/ L’\b
Today's Opening FX Rates 122 , v
% Change

Day * End 2023 1A2;4-Oct 21-Nov 19-Dec 16-Jan 13-Feb 12-Mar O9-‘Apr
EUR/USD 1.0663 0.28 -3.38
EUR/GBP 0.8609 0.56 -0.68 Sterling/Euro Exchange Rate
GBP/USD 1.238 -0.30 -2.74 118
GBP/EUR 1.1606 -0.56 0.69
USD/JPY 154.7 0.25 2.67 . [\AA A

* v Previous Day's European Open

See Next Page for More Rates 116
Opening Interest Rates N ,_/ w

Money Market Swap Rates 115

EUR/JPY 164.99 0.53 6.01 ' M/\ /\/\// \ \/"\// 'VW\

Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr \IL/J
usbD 5.38 5.43 5.59 5.48 5.19 4.73
EUR 4.50 3.84 3.89 3.68 3.34 2.92 114 T T T T T T
GBP 505 519 519 502 4.93 4.42 24-Oct 21-Nov 19-Dec 16-Jan 13-Feb 12-Mar 09-Apr
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8609 GBP/EUR 1.1606 USD/JPY 154.7
EUR/USD 1.0663 GBP/USD 1.238 USD/CAD 1.3724
EUR/JPY 164.99 GBP/CAD 1.6996 USD/CHF 0.9112
EUR/SEK 11.6346 GBP/NzZD 2.0951 USD/CNY 7.24
EUR/DKK 7.4608 GBP/JPY 191.52 USD/BRL 5.2417
EUR/NOK 11.7439 GBP/SEK 13.5061 USD/RUB 93.3
EUR/CHF 0.9717 GBP/DKK 8.6607 USD/INR 83.4075
EUR/AUD 1.6574 GBP/NOK 13.6341
EUR/HKD 8.3528 GBP/CHF 1.1286 AUD/USD 0.6433
EUR/CAD 1.4636 GBP/AUD 1.9245 NZD/USD 0.5908
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
156 166 Change bps
154 '//’ - ) Av‘\\f/\v// Close Day 4 Weeks End 23
52 Wl ~ - j\f\ m ,_I 10 Year Yield %
150 ]y P U‘ us 465 +6 +43 +79
\[\ ) s (\/J \ /J 160 1t r\l\ Germany 251 +1 +11 +48
148 v\/_l / vx\] W J \ [\/ b UK 427 +1 +28 +74
146 158 N
” V\ r\// l M I Ireland 293 +3 +19 +56
\)L I 156 /\ Belgium 3.06 +2 +12 +37
142 N T France 301 +2 +21 +45
10 154 ‘ ‘ ‘ ‘ ‘ ‘ Italy 390 +1 +26 +20
2.0 21Nov  19Dec  f6dan  13Feb  12Mar  09-Apr 240 2Nov  19Dec  16Jan  13Feb  12Mar  09-Apr Spain 332 + +16 +32
Portugal 317 +0 +13 +39
US Swap Curve UK Swap Curve Greece 3.46 +2 +18 +38
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
625 52 5 Year Swap %
6.00 = 500 us 4.68 -0 +47 +89
575 ) Eurozone 291 +6 +22 +48
550 L 475 UK 434 -8 +30 +69
5% \ 450 2 Year Swap %
5.00 '.'. us 515 +0 +41 +82
475 425 Eurozone 333 +2 +18 +53
450 UK 4.86 -7 +486 +60
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e e e 10 Year Government Bond Spreads to Benchmark bps
o 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 3 1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr 5yr 6Yr 7yr 8Yr 9Yr 10Yr Ireland 42 1 +8 9
— Latest Close -+ 4 Weeks Ago — Latest Close ~ ---+ 4 Weeks Ago
Belgium 55 +1 +1 -11
France 50 +1 +10 -3
Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 139 -0 +15 -28
Offer Rates : Money Rates to 1 Year 3.00 Spain 81 -0 +5 -15
4.00
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275 200 \,_\] Brent Oil 8711 -0.21 +1.55 +13.07
250 180 West Texas Oil 7165 -0.17 -190 -1.27
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 10-Dec ) 31-Dec 21-Jan 11-Feb 03-Mar  24-Mar 14-Apr
—LatestClose w4 Weeks Ago shOYear —Gemaniovear Gold $ 3783 4074 4905 +1530
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