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EUR/USD above $1.10

T . . Euro/US Dollar Exchange Rate
Benchmark stock indices moved higher on both sides of the |iu

Atlantic yesterday. The Euro Stoxx 50 rose by 0.7%, while on Wall
Street, the S&P 500 edged 0.4% higher. In terms of fixed income, |10 f
UK Gilt and US Treasury yields declined by 3-6bps. In contrast, \

German Bund yields were little changed. 109 /\/MKI\A hﬂ/\,\ /\/‘
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Data-wise, the main release of note yesterday was US CPI inflation ) ‘\}
for July. The headline rate fell to 2.9% (vs. 3% f’cast), printing below \ AA[\I/ \\/\A/
U,J'v -

3% for the first time since March 2021. Meantime, the core rate was o7
in line with expectations, edging down to 3.2% from 3.3%.
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Elsewhere on the data front, the second reading of Eurozone GDP 16-Feb  15Mar  12Apr  10-May  O7un  O5Jul  02-Aug
confirmed that output rose by 0.3% in Q2. Eurozone employment
increased by 0.2% in the quarter, matching the consensus. o7 Euro/Sterling Exchange Rate

Amid the softening in US inflation, the dollar was under some

downward pressure throughout the European session. At the same  |°8¢ A "u
time, the euro was holding a slightly firmer tone. This saw EUR/ W/VJ—\/\/’ \/J\m /
USD trade to a high of $1.1047 yesterday. However, in overnight |ogs

trading the greenback recouped some of its losses. . w /\pj
0.84 14

In level terms, EUR/USD opens just above the $1.10 threshold.
GBP/USD is operating near the midpoint of the $1.28-1.29 range.
Meanwhile, EUR/GBP is changing hands in the top half of the 85- 083 e oy orm oo s
86p corridor. USD/JPY remains in the lower half of ¥147-148.

Already this morning, UK GDP data for Q2 have been released. |, Sterling/US Dollar Exchange Rate

GDP expanded by 0.6% in the quarter, in-line with the forecast. 30 )
Sterling has not been impacted by the release in early trading. ["\1
Later today, the focus will be back on the US, with updates on retail 12 A / \'\1 v
sales and industrial production for July due. The latest US weekly [*?® / '\4 M /“' hr;
initial jobless claims will also garner some attention. 127 2 v
Daniel Noonan, Economist, AIB 126 N \/“\VM I[ W
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Today's Opening FX Rates . Lv\ /
% Change |
Day * End 2023 l'Zfﬁ-Feb 15-Mar  12Apr  10-May  O7-Jun  05Jul  02-Aug
EUR/USD 1101 0.16 -0.24
EUR/GBP 0.8572 0.29 -1.11 Sterling/Euro Exchange Rate
GBP/USD 1.2842 -0.13 0.89 120
GBP/EUR 1.1663 -0.29 112

USD/JPY 147.25 0.27 4.39 119 =
EUR/JPY 162.13 0.42 418 /A\«/\ Af/ \_/\/\\
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See Next Page for More Rates

Money Market Swap Rates
Base Rate | 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr 116 N
uUsbD 5.38 5.45 5.38 4.55 4.05 3.68
EUR 4.25 3.64 3.54 3.06 2.69 2.44 115 T T T T T T
GBP 5.00 4.94 4.90 4.45 425 3.84 16-Feb 15-Mar 12-Apr 10-May 07-Jun 05-Jul 02-Aug
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8572 GBP/EUR 1.1663 USD/JPY 147.25
EUR/USD 1101 GBP/USD 1.2842 USD/CAD 1.3706
EUR/JPY 162.13 GBP/CAD 1.7601 USD/CHF 0.8654
EUR/SEK 11.5147 GBP/NZD 2.1373 USD/CNY 7.1572
EUR/DKK 7.4612 GBP/JPY 189.11 USD/BRL 547
EUR/NOK 11.7905 GBP/SEK 13.435 USD/RUB 89.7
EUR/CHF 0.9531 GBP/DKK 8.7032 USD/INR 83.94
EUR/AUD 1.6625 GBP/NOK 13.7525
EUR/HKD 8.5781 GBP/CHF 11117 AUD/USD 0.6618
EUR/CAD 1.509 GBP/AUD 19398 NzZD/USD 0.6008
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