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Over and out for 2023

Euro/US Dollar Exchange Rate

Investor sentiment remained somewhat mixed yesterday. The Euro | 113

Stoxx 50 fell by 0.2%, while on Wall Street, the S&P 500 rose by 1%. |11 a

On bond markets, long-dated yields edged higher across the board | 111 I \\

in the US, UK and Eurozone. Elsewhere, Brent crude remained in |11 N

and around the $79 per barrel mark. 109 H{ v \'\ ) /\f'\ M
s | ) AR

Data-wise, the final reading of US Q3 GDP was revised lower to |, ., 1 N b

4.9% annualised, from 5.2%. Core-PCE inflation was also revised |, V\ L A l i

down to 2% annualised for the quarter, from 2.3% previously. | . \(\/\'\/\/ VY

Following the release, the dollar was under some modest Los ‘ ‘ ‘ v ‘ ‘ ‘

downward pressure. Elsewhere on currency markets, the main 26Jun 24Jul 21-Aug 18-Sep  16-Oct  13-Nov  11-Dec

pairs were confined to very narrow ranges.
Euro/Sterling Exchange Rate

In level terms, the softer tone to the dollar sees EUR/USD open this oo
morning up at the $1.10 threshold. At the same time, GBP/USD is
operating up in the top half of the $1.26-1.27 range. EUR/GBP M M
remains just above the midpoint of 86-87p. USD/JPY is changing 087 U
hands down in the bottom half of ¥142-143.
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Already this morning, the second reading of UK Q3 GDP was
revised down to -0.1% in the quarter (from 0% previously).
Meanwhile, UK retail sales rose by 1.3% in November, well above
expectations. However, the data have not impacted sterling so far R —— hwe 15 160n 1rwer  1ibec
in early trading. Later today, the focus will be on US core-PCE

inflation, which is forecast to ease to 3.3% in November from 3.5%.

Sterling/US Dollar Exchange Rate

US personal consumption and income are also due. 132
Finally, this is our last Morning Comment of 2023. Our next |3 h
publication will be on Tuesday, 2nd January 2024. We would like to | ., J L/\,\
take this opportunity to wish all our readers a Merry Christmas, and »VJ M A N M
a safe and prosperous 2024. 126 Ui o
Daniel Noonan, Economist, AIB o \"\ A//
Today's Opening FX Rates 122 \ r/\V‘VA\/JI\J
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Day * End 2022 26-Jun 24-Jul  21-Aug  18-Sep  16-Oct  13-Nov  1l-Dec
EUR/USD 1.1001 0.44 2.79
EUR/GBP 0.8666 0.09 -2.01 Sterling/Euro Exchange Rate
GBP/USD 1.2691 0.34 4.91 118
GBP/EUR 1.1534 -0.09 2.05

USD/JPY 142.19 -0.53 8.45 117
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EUR/JPY 156.39 -0.12 11.47 Y
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See Next Page for More Rates 116
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Money Market Swap Rates 115

Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr v l’V\.[J
UsD 5.38 547 5.63 5.06 4.41 3.86
EUR 4.50 3.86 3.92 3.49 2.87 2.45 114 T T T T T T
GBP 525 518 522 4.77 431 3.70 26-Jun 24-Jul 21-Aug 18-Sep 16-Oct 13-Nov 11-Dec
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Opening Levels
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Euro Sterling Dollar
EUR/GBP 0.8666 GBP/EUR 11534 USD/JPY 142.19
EUR/USD 11001 GBP/USD 1.2691 USD/CAD 1.3282
EUR/JPY 156.39 GBP/CAD 1.6856 USD/CHF 0.8566
EUR/SEK 111136 GBP/NZD 2.0209 USD/CNY 7.1443
EUR/DKK 7.4555 GBP/JPY 180.45 USD/BRL 4.8844
EUR/NOK 11.3077 GBP/SEK 12.8205 USD/RUB 92.34
EUR/CHF 0.9423 GBP/DKK 8.5997 USD/INR 83.1775
EUR/AUD 1.6223 GBP/NOK 13.041
EUR/HKD 8.5967 GBP/CHF 1.0873 AUD/USD 0.678
EUR/CAD 1461 GBP/AUD 1.8716 NzZD/USD 0.6279
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