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EUR/USD back near $1.13

There was a cautious tone to investor sentiment yesterday, amid
some mixed data releases, and as the US House passed a tax and
spending bill that would increase the US deficit by up to $4 trillion
over the next decade. Against this backdrop, the Euro Stoxx 50 fell
by 0.4%, while the S&P 500 finished flat for the day.

Data-wise, the flash PMIs for May in the main advanced economies
were the highlight. In the UK, the services PMI rose to 50.2, while the
manufacturing reading declined to 45.1. Meantime, the US surveys
came in ahead of expectations and in expansion mode. In contrast,
both sectors were in contraction territory in the Eurozone, with the
services PMI printing well below the consensus, at 48.9 (vs. 50.3
f'cast). However, the German Ifo, a key survey for the Eurozone’s
largest national economy, improved slightly in May.

On the currency front, the euro was under some downward pressure
yesterday, owing to the weak out-turns in the PMis. At the same
time, a dovish tone to the ECB meeting minutes from the April
gathering also provided an unhelpful backdrop for the euro.
However, the single currency recouped most of its losses overnight.

In level terms, EUR/USD opens this morning back near the $1.13
threshold, having traded to a low of $1.126 yesterday. EUR/GBP is
operating down closer to the 84p mark also. Elsewhere, GBP/USD
remains in the $1.34-1.35 corridor.

Already today, UK consumer confidence and retail sales have come
in ahead of the consensus. Confidence improved to -20 in May (vs. -
22 f'cast). Meantime, retail sales rose sharply by 1.2% in April (vs.
+0.2% f'cast). Elsewhere, German GDP for Q1 has been revised
higher, to +0.4% q/q from +0.2% previously. The data have not
impacted FX markets so far in early trading though. The remainder of
today’s macro calendar is relatively sparse.

Daniel Noonan, Economist, AIB
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Today's Opening FX Rates

% Change
Day * End 2024
EUR/USD 1.1311 -0.19 9.25
EUR/GBP 0.8411 -0.31 1.67
GBP/USD 1.3442 O.11 7.44
GBP/EUR 1.1883 0.31 -1.64
USD/JPY 143.56 0.19 -8.67
EUR/JPY 162.39 -0.01 -0.22

* v Previous Day's European Open
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See Next Page for More Rates

Opening Interest Rates

Money Market Swap Rates
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All rates quoted are indicative market rates See Next Page For More Rates &
FX Spot Karl Cooke FX Options Mark Tuite Reuters AIBG.I Morning Comment John Fahey
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All Data Sourced from Refinitiv
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Euro Sterling Dollar
EUR/GBP 0.8411 GBP/EUR 11883 USD/JPY 143.56
EUR/USD 11311 GBP/USD 1.3442 USD/CAD 1.383
EUR/JPY 162.39 GBP/CAD 1.8593 USD/CHF 0.827
EUR/SEK 10.871 GBP/NZD 2.2728 USD/CNY 7.2022
EUR/DKK 7.459 GBP/JPY 192.95 USD/BRL 57172
EUR/NOK 11.5026 GBP/SEK 12919 USD/RUB 79.7
EUR/CHF 0.9353 GBP/DKK 8.8636 USD/INR 85.6425
EUR/AUD 17592 GBP/NOK 13.6709
EUR/HKD 8.8582 GBP/CHF 11116 AUD/USD 0.6427
EUR/CAD 15643 GBP/AUD 2.0909 NZD/USD 0.5913
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
160 165 I/\ Change bps
158 Close Day 4 Weeks End 24
156 W V\VA\JA 163 I\ | J - A [\ ™
154 '} W\ 4 v M/\\ /M M\‘ V 10 Year Yield %
152 / U\ 161 /\ 1 4 us 455 -4 +25 2
150 ‘\ A/ V\ N m v ! ' Germany 2.64 -0 +20 +28
= W‘\ /\/ ’\ - r\ UK 476 -0 +25 +18
148 VA A
146 Wl f\ r/\\ \// \ ’ \ ’ Ireland 296 -1 +15 +31
144 % 157 Belgium 317 +0 +15 +19
\\A N V v France 331 +1 +15 +12
::z \ 155 . . . \/\/ . . . Italy 3.66 +1 +12 +14
25-Nov 23-bec 2[]_‘Jan 17-‘Feb 17-‘Mar 14-‘Apr 12-‘May 25-Nov  23-Dec  20-Jan  17-Feb  17-Mar  14-Apr  12-May Spain 325 -1 +16 +19
Portugal 314 +0 +17 +29
US Swap Curve UK Swap Curve Greece 342 +1 +9 +17
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
440 440 5 Year Swap %
430 TS .
\ 430 (== usS 398 -5 +16 31
420 - \ 420 Eurozone 227 2 +15 +4
410 \ R UK 415 -3 +22 -14
400 410
3.90 \ 400 \ . 2 Year Swap %
140 5\ . \ us 403 +0 +22 31
= 390
370 '-.,_ \ ----- v Eurozone 2.00 -3 +12 -19
260 ~._4 . 3.80 = UK 4.09 -3 +18 -40
30 e v g e 10 Year G t Bond Spreads to Benchmark b
a0 s L e Ire[;zr overnment Bon 32prea s to (f’gc marl pz A
IMthaMen 6Mth 1Yr 2Yr_ 3yr avr Sy 6Yr Tyr 6Yr E;é 10Yr 1 Mth 3Mth 6Mth 1Yr 2Yr _3yLra te;xtycrmsgyr ovr Tyr 43}(;9ng;0 10Yr
Belgium 53 +1 -5 -9
F 68 +1 -4 -16
Eurozone Swap Curve o Irish & German 10-Year Bond Yields It:ll;ce 102 +1 -8 -14
270 Offer Rates : Money Rates to 1 Year 320 Spain 61 -0 -4 -9
310 A
20 3.00 \/\ A Portugal 50 +0 -3 +2
230 . A » Greece 78 +1 -10 -10

2.40 2.90 _/\ Y \\—\ I_MJ\_/
2,80 A A A A

230 < W Commodities
S Il YA ™
S E— Vv '\ i % Change
a0 | s s e 260 1A vA —
\/ Voo Close Day ~ 4Weeks End24
2.00 . - -0 7
Brent Ol 64.44 -0.72 =317 -13.67
190 — 240 WA = .
160 230 West Texas Ol 7165 -0.17 -190 -1.27
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr S5yr 6Yr 7yr 8Yr 9Yr 10Yr 11-Jan 25-Jan Oﬂ-Eeb 22-Feb 08-Mar 22-Mar 05-Apr 19-Apr 03-May 17-May
— Latest Close +-v4 Weeks Ago —Irish 10 Year —German 10 Year Gold $ 32941 060 162 142555

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of
opinions are subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is
distributed by Allied Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by Allied Irish
Bank (NI). In the United States of America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank
(GB) and AIB (NI) are trade marks used under licence by AIB Group (UK) p.l.c. (a wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland.
Registered Office 92 Ann Street, Belfast BT1 3HH. Registered Number NIO18800. Authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and the Prudential Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New
York State Department of Financial Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose
value. Please note that telephone calls may be recorded in line with market practice.

AIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



