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Slightly firmer tone to sterling

The mixed mood on markets continued vyesterday. Amid
heightened geopolitical tensions, the Euro Stoxx 50 declined by
0.8%. Meanwhile the S&P 500 registered a 0.4% gain. Elsewhere
on bond markets, yields fell by 1-4bps in the US, UK and Eurozone.

Of the limited data releases to note yesterday, the final reading of
Eurozone HICP inflation confirmed the headline rate at 2.0% in
October, while the core rate was running at 2.7%. In the US, both
building permits and housing starts declined in October and
printed below the consensus. However, neither release impacted
on financial markets.

Against this backdrop, the main FX pairs were somewhat range
bound yesterday. EUR/USD briefly tested the $1.06 threshold but
was unable to break above it. Meantime, sterling was holding a
slightly firmer tone.

As trading gets underway this morning, EUR/GBP is down in the
lower half of the 83-84p corridor. GBP/USD is operating just above
the $1.27 threshold. Elsewhere, EUR/USD is in the top half of the
$1.05-1.06.

Already today, UK CPI inflation has printed above the consensus.
The headline rate jumped to 2.3% in October (vs. 2.2% f’cast), and
the core rate rose to 3.3% (vs. 3.1% f’cast). Furthermore, services
inflation accelerated to 5.0% in the month. Sterling has moved
slightly higher in early trading following the release.

The remainder of today’s data calendar is without any other top
tier data releases. However, remarks from central bank officials and
some key earnings reports on Wall Street will be in focus.

Daniel Noonan, Economist, AIB

Today's Opening FX Rates

% Change

Day * End 2023
EUR/USD 1.0581 -0.02 -4.12
EUR/GBP 0.8328 -0.29 -3.92
GBP/USD 1.2704 0.29 -0.20
GBP/EUR 1.2006 0O.29 4.08
USD/JPY 155.53 0.73 10.26
EUR/JPY 164.57 0.69 574

* v Previous Day's European Open

See Next Page for More Rates
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Opening Interest Rates

Money Market Swap Rates
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Base Rate 1-Mth 3-Mth 1-Yr 2-Yr 5-Yr
uUsb 4.63 4.58 4.51 4.27 4.38 4.22
EUR 3.40 3.04 3.00 2.46 2.29 2.28 116 T T T T T T
23-May  20-Jun 18-Jul 15-Aug  12-Sep  10-Oct  07-Nov
GBP 4.75 4.69 4.68 4.46 4.53 4.26
All rates quoted are indicative market rates See Next Page For More Rates & Charts
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Euro Sterling Dollar
EUR/GBP 0.8328 GBP/EUR 1.2006 USD/JPY 15553
EUR/USD 1.0581 GBP/USD 1.2704 USD/CAD 1.3961
EUR/JPY 164.57 GBP/CAD 17731 USD/CHF 0.8844
EUR/SEK 11.5758 GBP/NZD 21534 USD/CNY 7.2411
EUR/DKK 7.4595 GBP/JPY 197.57 USD/BRL 57726
EUR/NOK 11.63 GBP/SEK 13.897 USD/RUB 100.25
EUR/CHF 0.9358 GBP/DKK 8.954 USD/INR 84.347
EUR/AUD 1.6219 GBP/NOK 13.963
EUR/HKD 8.2338 GBP/CHF 11231 AUD/USD 0.6523
EUR/CAD 14772 GBP/AUD 19468 NzZD/USD 0.5897
Dollar/Yen Exchange Rate Euro/Yen Exchange Rate Debt Markets
162 176 Change bps
160 /J/\J\\ . /\/‘ Close Day 4 Weeks End 23
158 4
156 ’"A'\v'f‘/ h\ /\J 170 AAV\I\// \—H 10 Year Yield %
154 " iV \ us 438 -4 +17 +52
152 \ /‘/V\ 167 "\ r/\”\ Germany 234 -3 +2 +31
150 164 LAt UK 4.45 -2 +28 +91
A Ry e
, A 161 \ Ireland 2.64 -3 -4 +27
5 WA / A
144 \I UL/ n ’ \{‘/ \\ ]\/M Belgium 292 -3 +1 +23
142 \/\ ,FV 158 ’ '\\J France 3.08 -2 +3 +52
o ‘ ‘ ‘ \J ‘ ‘ 155 ‘ ‘ ‘ ‘ ‘ ‘ Italy 355 2 +0 15
28May  20-Jun 18-Jul 15Aug 12Sep  10-Oct  07-Nov 23-May  20-Jun 18-Jul 15-Aug 12-Sep  10-Oct  07-Nov Spain 3.05 -3 +2 +5
Portugal 2.79 -2 +3 +1
US Swap Curve UK Swap Curve Greece 321 -4 +4 +14
Offer Rates : Money Rates to 1 Year Offer Rates : Money Rates to 1 Year
5.00 500

5 Year Swap %
us 417 -1 +22 +37

\\ Eurozone 224 +1 -9 -18
450 o 450 UK 426 1 +27 +61
425 \\ 425 n 2 Year Swap %

\ us 433 +4 +24 0
400 400 - 2.26 -10 -54

475 475

Eurozone +1
...... UK 4.49 +0 +32 +23
3 T
10 Year Government Bond Spreads to Benchmark bps
3.50 3.50
1Mth3Mth 6Mth 1Vr 2¥r 3yr 4Yr Sy 6Yr 7yr 8Yr 9Yr 10Vr 1Mth3Mth 6Mth 1Yr 2Yr 3yr 4Yr Sy 6Yr 7yr 8Yr 9Yr 10Vr Ireland 30 -0 6 -4
— Latest Close ~ ---- 4 Weeks Ago — Latest Close  ++-+ 4 Weeks Ago
Belgium 58 +0 -1 -9
France 74 +1 +1 +21
Eurozone Swap Curve % Irish & German 10-Year Bond Yields Italy 122 +1 2 -46
- Offer Rates : Money Rates to 1 Year 2.90 ho~ Spain 71 +1 1 26
’ 280 -/
: 270 \ , Portugal 46 +1 +1 30
00 250 \ =Y M \ A [ ‘:H A Greece 87 -0 +1 -17
275 250 N “Vf\\lﬂ\.\ / Commodities
20 \ 4 % Change
250 30 \ A N / HAa
: v
220 \V[\_‘un,‘_/f \ ~ _,f\vu/ Close Day 4 Weeks  End 23
2 Brent Oil 7331 +001 -359 -4.84
210
500 500 v West Texas Oil 7165 -017 -190 -127
1Mth 3Mth 6Mth 1Yr 2Yr 3yr 4Yr Syr 6Yr 7yr 8Yr 9Yr 10Yr 11-Jul 25-Jul 08-Aug 22-Aug 05-Sep 19-Sep 03-Oct 17-Oct 31-Oct 14-Nov
—Latest Close ++++4 Weeks Ago —Irish 10 Year —German 10 Year
Gold $ 26317 +0.75 -4.25 +27.59

This publication is for information purposes and is not an invitation to deal. The information is believed to be reliable but is not guaranteed. Any expressions of opinions are
subject to change without notice. This publication is not to be reproduced in whole or in part without prior permission. In the Republic of Ireland it is distributed by Allied
Irish Banks, p.l.c. In the UK it is distributed by Allied Irish Banks, p.l.c. and Allied Irish Bank (GB). In Northern Ireland it is distributed by Allied Irish Bank (NI). In the United
States of America it is distributed by Allied Irish Banks, p.l.c. Allied Irish Banks, p.l.c. is regulated by the Central Bank of Ireland. Allied Irish Bank (GB) and AIB (NI) are trade
marks used under licence by AIB Group (UK) p.l.c. (@ wholly owned subsidiary of Allied Irish Banks, p.l.c.), incorporated in Northern Ireland. Registered Office 92 Ann Street,
Belfast BT1 3HH. Registered Number NI018800. Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. In the United States of America, Allied Irish Banks, p.l.c., New York Branch, is a branch licensed by the New York State Department of Financial
Services. Deposits and other investment products are not FDIC insured, they are not guaranteed by any bank and they may lose value. Please note that telephone calls may
be recorded in line with market practice.

AlIB, 10 Molesworth Street, Dublin 2 Tel: 353-1-6600311



