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Nov-20 Dec-20 Jan-21  Feb-21 Mar-21 Apr-21 May-21  Jun-21 Manufacturing PMI at 64 in June

as activity in the sector continues

MANUFACTURING to grow at a robust pace. Supply
AIB Manufacturing PMI 522 57.2 518 520 571 608 641 640 chains retf:a'“ ‘;”def Slte_"er?

) ! pressure though, resulting in
OECD Leading Indicator 99.8 99.9 100.0 100.1 100.4 100.6 100.9 1011 broad based price rises
Industrial Production (Ex-Modern) 1094 115.0 116.4 114.8 1104 121.8 1211 #N/A | Traditional industrial production
Production (Ex-Modern) : 3mma YoY% -2.6 -0.1 -0.3 23 -0.7 153 30.2 #N/A output inched 0.5% lower in
3mth / 3mth % seas. adj. 54 24 38 51 19 18 21 #N/A iz, [ 2 L 245

In June, the services PMI rose to

SERVICES / RETAIL 63.1, driven by a release of pent
AIB Services PMI 454 50.1 36.2 412 54.6 57.7 621 631 | updemand. Growth in activity
was very strong across all sub-
CSO Services Index (Value) 1135 1216 1154 119.2 1215 1210 1202  #N/A | sectors. Cost pressures continue
-YoY % -10.0 0.9 7.9 5.4 11 237 185  #N/A | tointensify, asinput prices rise
. faster than prices charged
- 3mth / 3mth % seas. adj. 21 0.3 -0.3 19 15 3.2 18 #N/A
SIMI Car Registrations 913 601 25142 13700 9192 7148 5915 2764 |  CSO Servicesindexedged
slightly lower again in May, but
- 12 mth cum total 87947 88324 82817 83379 86564 93369 97,543 99,301 | wasup 18% ona 3m/3m basis
-3 mma YoY % 39.5 20.6 157 -104 35 54.1 1751 4122
New car sales up 20.8% YTD vs.
Retail Sales Index 1134 1279 101.8 1216 1214 123.0 125.2 #N/A 2020 sales. However, they are
-YoY % -4.5 7.1 -14.7 0.7 124 82.5 439 #N/A | down 20.9% YTD vs. 2019 levels
- 0, I - - - - -
3mth / 3mth % seas. adj. 0.6 4.8 123 6.7 6.8 6.7 52 #N/A Torl el calles roea 5y LERA T
Ex Autos Index 114.8 129.1 1087 1166 1182 1164 1270  #N/A Ma>|’- Ex'at“kfos Sf'?ls UPt by 9.1%
also as e retail sector re-
-YoY % 32 71 99 -29 0.0 283 26  #N/A opened in the month
- 3mth / 3mth % seas. adj. 01 31 9.8 6.2 -8.4 04 20 #N/A
| Construction PMI printed at 65.0
RESIDENTIAL CONSTRUCTION ACTIVITY in June as activity in the sector
Construction PMI: Ulster Bank 535 523 212 270 309 493 664 50 | expanded rapidly. Housing and

commercial activity remained

- Housing Activity 53.0 56.2 19.0 238 338 548 734 685 |HENSCEENNEINRS—
- Commercial Activity 50.0 49.7 242 312 313 422 63.5 63.8 | sector continued to experience a
- New Orders 57.3 55.6 29.4 305 39.7 551 68.2 637 post-lockdown bounce
- Business Expectations 60.5 62.5 59.9 64.2 739 739 736 719

Commencements ramped up
Commencements: 12mth Total 21,830 21,686 21,019 19,122 17,708 21,405 25,501 #N/A Slgnlflca;ntly agdalnbln ngi(IfZ
-3 Month Avg YoY % 33 14 37 439 580 66 1485  #N/A | Mihtotal moved above 25k for

the first time since April 2020

HOUSING MARKET ACTIVITY Mortgage approvals continue to
BPFI Mortgage Approvals : Month 4372 3,247 2696 2964 3420 3537 3814  #N/A | risein May. 3mma up 2.2% on

- 3 Month Avg YoY % 25.4 275 236 13.8 77 517 1145  #N/A | same periodin 2019. 12mth total
- 12 Mth Total 33302 34156 34258 34384 34809 37,640 40,134  #N/A | above 4Ok forthe firsttime since

the pandemic began also

RPPR Transactions : Month 5,357 7,413 3,146 4,354 5,140 4,169 4,077 3,783

- 3 Month Avg YoY % -35 55 34 7.7 8.7 275 39.0 454 | Transactions continued to gather
- 12 Mth Total 48387 49,151 48755 49,448 50,161 51706 53201 53,918 momentum in Q2. 3mma up

45.4% YoY in June

HOUSING MARKET PRICES House prices rose 0.9% in May,

CSO Price Index - MoM 0.6 0.7 0.4 0.4 0.5 0.9 0.9 #N/A YoY QFOV\_/th _rate E_I‘f 5.5%. Ex-
_YoY % 04 22 25 31 35 45 55 #N/A Dublin price mflat_lon (+6.2%)
outpaces the capital (+4.9%)
Daft Asking Prices: MoM % 04 1.0 17 -12 19 17 0.6 0.5 . ) ) .
-YoY % 89 7.4 87 69 71 150 115 107 | Daftieasking prices up 12.7%
YoY in June

RENTS: CSO Private Rents - MoM% 0.0 04 0.3 0.2 0.8 12 -0.2 0.1 .

CSO rental index rose by 0.2%
-YoY % -3.2 -29 -25 -2.5 -14 16 2.6 3.0

June. YoY rate increased to

0,
AFFORDABILITY: Couple on Avg Industrial Wage, 90% LTV, 30 Years, AIB Mortgage Rate, Prices: CSO/Perm' TSB S, leirgpEly elie o lazee Erses

- Mortgage as % of Disposable Income 17.4 17.5 175 17.4 176 #N/A #N/A #N/A Affordability index holds steady
in Q1 as industrial wages rise

Sources: Refinitiv, CSO, DoF, DoECLG, Daft.ie, HomeBond, BPFI, KBC/ESRI, PSRA, SIMI, Ulster Bank, AIB ERU Calculations



Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21
CONSUMER PRICES - YoY % -11 -1.0 -0.2 -0.4 0.0 11 17 16
- MoM % 0.3 0.3 01 0.4 0.8 0.7 0.1 0.2
HICP - YoY % -1.0 -1.0 -0.1 -04 0.1 11 19 16
- MoM % 0.3 0.2 0.2 0.3 0.9 0.6 0.2 01

PERSONAL / FINANCIAL

KBC/ESRI Consumer Confidence 65.5 74.6 64.9 70.8 771 779 85.8 87.2
Credit Growth YoY %

- Private Sector (Underlying) -2.8 -2.6 -2.2 -23 -57 -4.1 -33 #N/A
- of which : Household -15 -15 -17 -1.8 -1.8 -1.8 -16 #N/A
- of which : Mortgage Lending -1.0 -1.0 -11 -11 -1.2 -1.3 -13 #N/A

LABOUR MARKET

Live Register 204,700 193,800 189,800 187,200 185,000 180,100 174,400 170,900
- Change In Month -5900 -10,900 -4,000 -2600 -2200 -4900 -5700 -3,500
Unemployment Rate % 6.2 6.3 71 7.6 7.7 79 7.8 7.6
PMI Employment Indices

- AIB Manufacturing 512 53.0 50.8 529 55.7 57.7 60.0 59.4
- AIB Services 49.0 511 49.8 48.6 52.6 53.0 54.8 58.6
- Ulster Bank Construction 52.4 543 346 345 437 516 58.2 56.9

MERCHANDISE TRADE

Export Values - 3M / 3M % 0.4 -2.8 0.3 -4.5 -15 -31 3.0 #N/A
-3MMA YoY % 3.6 15 25 -0.8 -8.9 -29 -29 #N/A

Import Values - 3M / 3M % 3.8 8.4 14.0 -0.2 -34 -0.6 11.0 #N/A
-3MMA YoY % -19 37 49 -7.9 0.2 16.8 38.9 #N/A

PUBLIC FINANCES

Total Tax Receipts: Cum YTD % -6.9 -3.6 -8.8 -8.1 10 42 91 9.8
Voted Spending : Cum YTD % 237 253 24 11.0 139 7.3 19 13
Exchequer Bal: 12 Mth Total €m -11,627 -12,316 -12,741  -14,038  -13953 -12472  -12,212  -12,285

QUARTERLY DATA 0219 G319 0419 Q120 G220 Q3-20 Q4-20 Q1-21
]
GDP - YoY % 4.0 6.0 51 6.5 14 10.8 45 10.7
*Domestic Demand - YoY% -0.2 33 2.0 -2.7 -122 -2.8 -2.2 -4.8
Consumer Spending - YoY % 38 32 29 -5.8 -19.5 -1.7 -8.8 -11.8
Services Exports - YoY % (3Q Avg) 159 17.2 174 131 5.8 0.0 1.0 47

* Excludes Some Investment Related to the Multinational Sector

EMPLOYMENT & EARNINGS

Prices rose by 0.2% in June, led
by increases in energy, fuel and
transport costs. Annual CPI
edged lower to 1.6% from 1.7%,
although the index remains
impacted by base effects. HICP
rate at 1.6% in June also

Consumer sentiment improved
again in June, hitting its highest
level in two years, as the
economy continues to re-open

Household credit declined by
1.6% YoY in May. Mortgage
lending down by 1.3% YoY also

Official unemployment rate fell
to 7.6% in June, from 7.8% in
May. The Covid adjusted rate

fell bellow 20% for the first time
since September, to 18.3% as
the number of PUP payments
continue to trend downwards

Employment subcomponent of

the manufacturing, services and

construction PMls all remained
well above 50 in June

Goods trade surplus increased
by 10% to €5bn in May. Exports
increased by 5.5% YoY in May,
but were 2% lower YTD. Imports
were up 33.2% YoY in May, and
were 14.4% higher YTD, driven
by an increase in chemical &
machinery imports.

Exchequer deficit of €5.3bn
recorded to end of June. Tax
intake up 9.8% YTD due to base
effects. Total net voted spending
up 1.3% YTD. 12 Mth running
balance improves to -€12.3bn

Q1 GDP up 10.7 YoY%, largely
due to distortionary effect from
MNC'’s. GNP up 2.2% YoY

Modified domestic demand
contracted by 4.8% YoY in Q1,
driven by an 11.8% fall in
personal consumption

Employment declined by 5.0%
YoY in Q1. However, this likely
understates labour market

Employment YoY % 21 24 36 21 -6.9 -32 -34 -5.0 - f
Labour Force YoY % 14 16 26 20 69 09 20 DY o e B iy e e
on government supports
Average Earnings YoY % )
~Hourly 33 40 39 30 72 36 55 86 +8VZ;J9$'3)/ ff‘;gﬁgﬁﬁ’gg atthe
- Weekly 3.6 3.6 3.8 37 6.0 33 77 8.4 changing composition of {he
Weekly Earnings YoY % work force is distorting the data,
- Private Sector 4.0 4.0 4.0 4.0 6.0 31 9.1 8.7 with job losses concentrated
- Public Sector 19 13 31 31 29 25 30 49 | amongstlower paid workers
Completions down 20.1% YoY
CSO DWELLING COMPLETIONS 4800 5649 6379 4945 3230 5065 7344 3953 | jnQ1, nota bad as expected.
-YoY % 9.3 219 175 16.4 -327 -10.3 151 -20.1 Although, 12 mth running total
- Cum 12 Mth Total 19110 20126 21076 21773 20203 19619 20584 19592 falls back below 20k
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